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Dear Colleagues,

MoneyOnMobile’s memorable journey of last 7 years has 

been possible because of the love and support each one of 

you have extended to the management. I believe that we 

have just begun our journey and during the coming few 

years MoneyOnMobile will set a benchmark in the Fin-tech 

Industry; as a dependable player of repute. Today, we are 

one of India’s leading payment processing companies, and 

to reach to this position, has not been an easy task for us! 

Every business faces ups and downs, we too have had our 

share in the very early stages and, I am confident that 

having travelled this rough road together; we will 

together pave the way for MoneyOnMobile to reach 

greater  heights.

It is a matter of great pride for me today, to see Brand 

MoneyOnMobile, which we nurtured with so much passion 

and enthusiasm; fructify to the position of being one of 

India’s largest mobile payment platforms today; with a 

remarkable reach in the remotest parts of the country; 

which makes MoneyOnMobile the stand alone pre-paid 

instrument in the market today. MoneyOnMobile’s core 

belief lies in providing service to the unbanked and the 

underbanked consumers by the means of financial 

inclusion and self-dependence; by enabling them to make 

hassle-free day to day payments, such as domestic money 

remittances, mobile recharges, utility bill payments and 

much more, effortlessly. Over 170 million unique 

customers have had payments made easier through 

MoneyOnMobile’s over 330,000 retail merchants across 

India.

I once again take this opportunity to thank all the 

employees for their passion, hard work and dedication and 

wish everyone at MoneyOnMobile a very successful year 

ahead.

 Warm  regards, 

Rajat Sharma

Rajat Sharma
Co-Founder & Director

  It is a matter of great pride for me 

today, to see Brand MoneyOnMobile, 

which we nurtured with so much 

passion and enthusiasm; fructify to 

the position of being one of India’s 

largest mobile payment platforms 

today; with a remarkable reach in the 

remotest parts of the country; which 

makes MoneyOnMobile the stand 

alone pre-paid instrument in the 

market today.
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MonyeyOnMobile reported increases in monthly revenue across all major product categories, including 

an 86% increase in domestic remittance and MOM ATM revenues from April to May 2017.

“We are excited to see continued positive growth results from our products and services. We believe our 

domestic remittance (money transfer) business continues to grow based the recent line of credit 

increases, which allows us to increase our daily processing capacity, and strong demand for these 

services in our target market,” said Harold Montgomery, Chairman and CEO of MoneyOnMobile, Inc.

“We are encouraged with our significant growth in the MOM ATM product. Our retailers find significant 

value in our MOM ATM product as a way to differentiate their business from the competition. Having a 

product in their store that provides cash-out services and serves as a mobile point of sale solution in a 

country with limited financial infrastructure, cements their relationship with MoneyOnMobile,” said 

Ranjeet Oak, Jt. Managing Director of MoneyOnMobile’s India subsidiary.

MoneyOnMobile Announced 86% Growth in Domestic
Remittance and MOM ATM Revenues

From April to May 2017

Media Announcement 

Harold Montgomery - Live in Chat 

Harold Montgomery, Chairman & CEO of MoneyOnMobile Inc. was
thLive in Chat with #CheddarLIVE on 27  June, 2017 to discuss the

growth of MoneyOnMobile in the upcoming months.
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MoneyOnMobile at the  ICC Banking Summit

Accolades from the Fintech Industry for MOM ATM
MoneyOnMobile, has received the ‘The Best Mobile Payment Solution of the 

Year’ Award at the Elets Digital Banking & Payments Conclave held on 18th 

May 2017, Mumbai and the, ‘Best Implementation of Digital Payments’ 

Award at the  Business World Digital India Summit, held on 26th May 2017 at 

New Delhi. MoneyOnMobile launched MOM ATM  to facilitate cash 

withdrawals at MoneyOnMobile’s retail network pan-India and has now 

successfully implemented MOM  ATM at more than 1500 retail stores.

“It is very heartening to note that our efforts to democratize digital 

payments in India has brought us a lot of recognition. Recently MOM ATM 

received two prestigious awards from the Digital Payment industry. I would like 

to take this opportunity to congratulate team MoneyOnMobile for their efforts 

in making this possible”, commented Jt. Managing Director, Mr Ranjeet Oak.

“We are proud and honoured to have our team recognized by these prestigious 

institutions. The team is always thinking of how they can provide our retailers 

with the best products and solutions to help with their businesses. 

Recognitions like these validates the thoughtful energy and the dedication our 

team gives every day, and inspires them to always be striving for continued improvement,” said Harold 

Montgomery, Chairman and CEO of MoneyOnMobile, Inc.

MoneyOnMobile was invited to be a part of the 9th ICC Banking Summit 2017 on19th May, 2017 at Kolkatta, for 
Evaluating Emerging Trends in the Indian Banking System- 19th May 2017. Mr. Ranjeet Oak, Jt. Managing 
Director,  MoneyOnMobile was invited as an esteemed panelist, to share his thoughts along with other industry 
experts on the topic of “Evolution of Digital Banking and Changing India’s Payment Landscape.”
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An enterprising lady from Boisar, Mumbai, Anjum was a 

housewife when she started using MoneyOnMobile’s services 2 
years back. She convinced her husband and told him that it’s a 
good company to work with and the margins they offer are also 
good, which will assist them in making good profits. With her 
husband in South Africa for work, access to MoneyOnMobile’s 
payment platform empowered Anjum to supplement her income.

Anjum earned commission on using services like Money Transfer 
and Mobile Recharges and, continued to grow her business by 
purchasing two more stores. Being an entrepreneur, Anjum also 
involves her daughters in her day to day business life, after their 
school hours. 

With access to MoneyOnMobile’s services, our retailers 
empower their lives, their families and,  secure their future. 

Retailers Speak

MoneyOnMobile over the last 7 years has assisted retailers of 
mom and pop stores of all shapes and sizes, to further enhance 
and grow their businesses. This is an inspiring story of a Phone 
Booth  Operator from Mumbai.

Suresh Morkhiya, shifted to Mumbai from a small town of 
Palanpur, Gujarat, India, around 10 years ago and started 
working as a Phone Booth Operator. As mobile phones 
penetrated the market, his public telephone booth started to 
see a decline in the number of customers walking in, and as a 
result of which  Suresh had to take  the critical decision of 
shutting down his small phone booth and look for better 
opportunities.

A good friend of Suresh suggested to him to start working as a 
travel agent and offer air, rail and bus booking facilities to his 
daily customers.

Today with access to MoneyOnMobile , Suresh has empowered 
himself and now owns a store in one of the plush localities of 
Mumbai.

Suresh Morkhia never shies away from acknowledging that his 
business  has  grown after  being associated with 
MoneyOnMobile, and is also very satisfied and happy with the  
services provided by us.
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Empowerment begins with Access!

Journey of a Phone Booth
Operator to a Travel Agent!
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th7  Foundation Day Celebrations at
MoneyOnMobile House & at Regional Offices 



MoneyOnMobile celebrated its 7th Foundation 

Day on 2nd June, 2017. It all started with offering 

mobile top-ups and recharges to the customers; 

and over the last 7 years, MoneyOnMobile has evolved as a 

payment processing company by offering wide range of day to 

day payment solutions. MoneyOnMobile is constantly innovating to provide financial services to convert 

cash to digital, thereby bridging the gap between the underbanked and the unbanked.

MoneyOnMobile, in the last 7 years has democratized payments and has become one of India’s leading 

mobile payment systems. For MoneyOnMobile, its Retail Network is the king. We value and appreciate 

all the 3,30,000 retailers who have been associated with us over the years and to celebrate this special 

day we invited key retailers to our offices to celebrate our  success with them.

   I take this opportunity to thank everyone for their support over 

the last 7 years. I am happy to note that MoneyOnMobile’s journey 

so far has been made memorable by the presence of our 

movtivated staff, who are happy to work with us. It is because of 

the employees that we are able to celebrate the 7th Foundation 

Day with great joy and satisfaction.   - Ranjeet Oak 

   This emotional journey has made me speechless, but never the 

less 7 years is a long period and it would not have been possible 

without the support of our employees. Our company is growing 

day by day and this achievement, I would like to dedicate to all the 

employees of MoneyOnMobile.

- Jolly Mathur

   This journey of 7 years is purely the result of your love, support 

and belief in the management which has made this day possible. 

This is the time for us to celebrate.

- Rajat Sharma

“
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“
“
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Social Entrepreneurship & Encouraging Digital Literacy
th thMoneyOnMobile participated in the Vani program which was held  on 10 - 11  June, 2017 at the Indian Institute of Chemical 

Biology at Jadavpur, Kolkata. The program which was attended by  more than 120 NGOs based out of East India having 

operations and presence  in Bihar, Jharkhand, Odisha and Eastern UP.  The focus of the program was to provide national platform 

for the NGO’s and the SHGs supported by them and  how Science & Technology can uplift their socio-economic  development. 

MoneyOnMobile conducted a workshop on empowering the society especially for the underbanked and the unbanked 

population.  In our workshop we highlighted our products and services, our association with the Kalighat Society and the Scope of 

new association or partnerships open to the participating NGO’s. 
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MoneyOnMobile participates at the Vani Workshop, Kolkata

On behalf of MoneyOnMobile Mr. Aviroop Roy addressed the gathering
and made a presentation on MoneyOnMobile 
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This great quote: “People will forget what you say, and they will 

forget what you did, but they will never forget how you made them 

feel” from Ms. Angelou sums up my first trip to India. It was a 

whirlwind of activity from the start to finish, but what I will 

remember most is the highest level of hospitality shown to me by 

everyone at MoneyOnMobile House.  From arranging my itinerary, 

to helping me find my lunch for the day, or just inquiring if I needed 

anything at all, everyone at MoneyOnMobile was hospitable in a 

way that I will never forget.  I would especially wish to recognize 

Navaz and Valencia for going above and beyond, and then some more, to make me feel welcome. 

My trip started out by meeting all of the department heads for technology, human resources, customer care, and many others. I 

also had the great pleasure of meeting our illustrious founders Rajat, Jolly, and Ranjeet. After that I joined my colleagues to dive 

deep into the planning for our marketing activities. My first night in India was treated to a dinner fit for an American...pizza at 

California Pizza Kitchen! 

After a few days of in-house meetings, I joined Navaz and Sameer for a day trip out to Boisar for a video shoot they had arranged. 

We listened to the retailer tell us her stories of success and how she is grooming her daughters for maturity through lessons 

learned by serving customers at her store. The following day we journeyed to Pune for more retailer visits. One memorable 

excursion found us in the training center managed by a local retailer who made all of us the guest of honor at a school function. 

We were humbled to be treated to such a visit, and paid our respects to everyone in attendance. 

Throughout the trip my gracious colleagues made sure I was well taken care of, and had thought of things that would be helpful 

for me to know about our places of visit. I will always remember my first trip to India because of the warmth and reception I was 

treated to. 

Travelogue
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Greg Allbright, Head of Global Communication’s visit to India

People will forget what you say, and they will forget what you did, but they will never forget 

how you made them feel.        Maya Angelou
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rd   th
MoneyOnMobile’s Sales Meet - 23 - 24  June, Mumbai

rd th At the recently held MoneyOnMobile’s Sales Meet organized at Hotel Sai Palace, Mumbai on 23  -  24 June, 

2017; all the MoneyOnMobile pan-India Sales Team participated and shared their on-the-ground experiences 

with the senior management and their colleagues; which was very enriching. Each region also 

shared their future plans for achieving their individual targets. It was very encouraging to see the motivation and 

the passion shared by one and all; which made the Sales Meet very eventful!

insightful and 
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Employees Speak

Ashwathapa Rangappa - General Manager Sales, South

It is a pleasure to talk about my company and being associated with the MOM family since 2012. 

MoneyOnMobile has always given me an opportunity to improve skills. This company makes each and every 

employee feel valued, and we love it .They show genuine and authentic appreciation for the work we do and 

the efforts we put in. I feel encouraged to come up with new and innovative ways of doing things. It is a delight 

to work with an excellent and experienced Management and the brand name MOM has spread across the 

market, and is getting good positive response.
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I  joined MoneyOnMobile 4 years back and since then I have enriched myself with rich experience! It has been an 

exciting journey for me. I moved from one city to another, worked on different kinds of projects and have learnt 

from MoneyOnMobile’s  professionals;  punctuality, gained experience and, am now ready for challenges . It has 

been a great experience working with the management of MOM team and I take this opportunity to thank them.

Jatin Gaba -  Business Development Manager Jallandar, Punjab

Sandeep Dugar - Area Sales Manager, Delhi

I joined MonryOnMobile in February 2013. When I joined the company we had no presence in Punjab and 

Himachal Pradesh and today we have a very impressive presence. Our growth has been a steady one and we are 

going in the right direction. The game changer for MoneyOnMobile was MOM ATM and I believe that 

introduction of new financial products will ensure that MoneyOnMobile reaches new heights in the coming 

years.

MoneyOnMobile made my life easy and comfortable. I joined My Mobile Payments Ltd, 5 years ago, and through 

multiple lessons from my seniors and colleagues I have groomed myself as an effective person, in my daily life .

MOM has changed my life and has also changed my view and aim in life. Thanks to all who made it happen!

Jasteef Ahmed -  Business Development Executive - Sales, North East

Working with MoneyOnMobile is an honour, and an experience I truly treasure. My mistakes are converted into 

lessons, pressure into productivity and, skills to strengths. My company and colleagues are the reason why I look 

forward to work every day. Comments on my failure, and compliments on my performance, both motivates and 

inspires me to do better. Thank you once again for identifying my skills and giving me a chance to prove my worth 

in this organization. I take this opportunity to thank my company for the opportunity given to me in these 4 years 

of my career.

Juveria Shaikh -  Account Manager - Customer Care, Mumbai

It’s been five long years for me, with a lot of turmoil. But, we have managed to hold our ship. The management 

has always ensured that we employees are protected and given a priority. I believe that management is 

reachable to us at any point of time. Today MoneyOnMobile is one of the top most mobile payment system in 

India  and in the coming few years more people will know what MoneyOnMobile is all about!

Chandreyee Banerjee - Relationship Manager, Kolkata
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Golden Dhamaka Offer
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